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• Not just homelessness but a burgeoning intermediate 
housing segment

• Misalignment between supply and demand

• A struggling building and development sector
• Persistent non-compliance despite low code bar

• Bankruptcy and instability

• Focus on upper quartile of value

• Unresponsive to changing demand

• Housing markets but chaotic housing system:
• Reactive policy development and funding

• Unresolved regulatory issues

• Deskilling, dysfunction and lack of integration

• Inability to recognise past change or future challenges

www.goodhomes.co.nz

@KayCresa

www.cresa.co.nz

Dimensions of NZ’s Housing 
Crisis
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Housing Costs and the So-called 
Bottom

(Household Economic Survey)

AHC income = 

Before Housing Cost 

(BHC) - housing costs

Source: B. Perry, 2018, Household Incomes in 
New Zealand: Trends in indicators of inequality 
and hardship 1982 to 2017, Ministry of Social 
Development, Wellington
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Housing Costs and the So-called 
Bottom

(Household Economic Survey)

Material Wellbeing Index (MWI) 

= basic goods and freedom to 

purchase and consume non-

essentials  

Source: B. Perry, 2018, Household Incomes 
in New Zealand: Trends in indicators of 
inequality and hardship 1982 to 2017, 

Ministry of Social Development, 
Wellington
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An Aside on Older People’s Housing Futures

(Household Economic Survey (HES))
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Inequality and Housing Costs in 
NZ

Source: B. Perry, 2018, Household Incomes 
in New Zealand: Trends in indicators of 
inequality and hardship 1982 to 2017, 

Ministry of Social Development, 
Wellington

Income inequality in 

New Zealand

P80:P20 ratio

1982 to 2017

P80:P20 ratio embraces the 

majority (60%) of the 

population. Less affected by 

problems associated with 

outliers with very high 

incomes and issues with low 

income measurement
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Inequality and Housing Costs in 
NZ

Source: B. Perry, 2018, Household Incomes 
in New Zealand: Trends in indicators of 
inequality and hardship 1982 to 2017, 

Ministry of Social Development, 
Wellington

Income inequality in 

New Zealand

P90:P10 ratio

1982 to 2017

P90:P10 ratio captures 

80% of population. More 

volatile than P80:P20. Not 

excessively influenced by 

unrepresentative very 

high incomes or bottom 

decile income problems.
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SO WHAT HAPPENED?

Affordable Housing Supply
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SO WHAT HAPPENED?

Government Investment and Affordable 
Housing
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Big Shifts Past and Future
Housing Policy - Investment to Welfarism
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Big Shifts Past and Future
Housing Policy - Investment to Welfarism
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Big Shifts Past and Future
Housing Policy - Investment to Welfarism
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The Response 
There is no crisis but pathology is rife

Many people with unmet 
housing needs or people who 

are in social housing have 
mental health conditions, 
including drug or alcohol 

dependency; many people 
who require emergency 

housing have a Corrections 
history - 2017/18 Social 

Housing Investment Strategy
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Community Housing Sector
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Supply Settings – Recent Past and 
Current

• Building more houses will:
• Bring housing prices down
Oh – Ok, then
• Reduce the rate of house price rises

• The market will provide if the land use public planning system 
was not in the way – Special Housing Areas

• The market will provide if the building industry was incentivised –
Kiwibuild

• We still have a housing crisis so let’s: 
• Target, target, target state housing
• Release urban boundaries
• Build state housing towers
• Housing First - $300 m annually on private sector motels
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Housing Supply Continuum


